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II During the Convention

|| AMERICAN BANKERS'

|| ASSOCIATION

Delegates anJ their guests are cordially
invited to make use of the facilities affordedby our quarters in the '

<
<

HOTEL COMMODORE
«

<

which have been opened for the duration
of the Convention especially for their t

convenience.
t

They are also invited to visit our New
York Office, 43 Exchange Piace, when in !
the Financial District and to make use of
the facilities of our organization.

t

Telephones:
New York Office.Hanover 7120

Hotel Commodore.Vanderbilt 6000L '

__ _~~ .

1
,'lHambleton& Co.

43 ^tfchanje Place,New"York! Philadelphia BALTIMORE Washington

~||I

To the \ isiting Bankers
'

WELCOME

Porter, Robjent & Co.
Investment Bonds

111 Broadway New York
Telephone Rector 2363

200 Devonshire Street, BostonF

j
'

...."-1.1

qhe Coal and Iron
^=National BANK^v

* Of the City of New York

N A cordial invitation is extended to ||
' the members of the tt

Jf AMERICAN BANKERS ASSOCIATION 1
* to visit our banking rooms at the a

*1' // Corner of Liberty and West Streets A
I a JOHN T. SPROULL Pmident

/./ DAVID TAYLOR. V. P. ALLISON CO 3D. V. P. m I
/, ADDISON H. DAY. C.^ier «

'

/ WM H. JAQUITH, Aut C. WALUCE A. CRAY. Ant C. »
A A C. LL DERS, Tiuit Officer g

Member of JfVThe Xeie York Clearing Houae Aaaociation M

y
. .

I RATT INSTITUTE PAYS ay of tha founder, Charles >1. Pratt.
ak r/% m »»' | tp n n/% f J A J r\ r* n ^ ® ^ 01.K? PVer] U t tllC SH 111° tTlP. 111 I"*rfONOR IO ITS FOUNDER teo. lnin,lretl tearher. aml M,.1(tlt, par.

: - tiripated. Arthur S. Somers of thesecretary Announces Changes Hoard of Kducation. paid a tribute to
in Science Faculty. ,hc founder, referring to him a* on.' of

Brooklyn's greatest rltisons Frederic
H. Pratt, secretary of the boa id of trusThethirty-sixth anniversary of the a|.. delivered an address. He anindinsrof Pratt Institute In Brooklyn noutirsd the retirement of Anson W.

aa celebrated at the Kmamtcl R-.pt I. t omlth of the derartmcnt and
, , T'.dlth Saet.ett of the d< i>artment ofmteh In that bo,c.,h yesterday |,0UBI,hpl(l ho.h aft.,t.e.t>morning.The anniversary of tha birth- fiV9 years of ssrvlca.
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THE jS
MEYER PUTS FAITH
IN RESERVE SYSTEM
War Finance Corporation Head

Says Scheme Needs More
Development.

STATE HANKS BEHIND

Only 1,000 Out of 11,000 in

Country Ask for Benefits of

Big Credit Supply.

Eugene Meyer. Jr.. tr.ar.aglr.g director
>f the War Fmance Corporation, adiresslngthe State Bank Division of the
American Bankers Association yesterla1'afurno:: outlined his views retardingii nationwide po'.ley for as iculturalfinancing, lie said:
"The keynote of our national policy

i.ould be the development of the usefuliess of the Federal Reserve system to
he maximum. New machinery should
jt; held to tie? minimum. It would he
ttieoor omi. al and unsound.1: would be
he height of folly.to set up other
.rencies for doing the things the sys-
"i.i can and should do.
"Agriouii^ral financing" must beba«ed
i*of ah, on the funaamer.: w tacts of
Vmcri-an agriculture, and. second, on

ho existing economic and financial
urueturi.of the country. I

"Not to meet the flist requirement Is
c» for o agriculture .to the it: -ssibie
loaltlon of endeavoring to make prod
ton d distribution conform to bankticpractices. Not to meet the second
s to weaken rather than strengthen the
'Inaneiai machinery of the nation.
"Those who object to adjust')-.:? I he

eligibility rule. of the. Federal Reserve
system to the time required for the or-

derly ma etlnir of aprlcnlturn' product.O'. ;i! to fe.-t "."it till' sou..ih.es
of tin" system will be ,le" pardized
"But the system suffers from friends

as well as from foes Those who defendits every act -ini nnlicy and who
stand for tin* immuta iiit-. .if Its present
law and egulat inn -> may be us harmful
rus those who ire extreme in their de-
nunciation of the part played by it in
(he eollun. " of conuti"-nit". lr.-irkets and
price*. The true friends of the Federal
Reserve system arc those who ore will- t
I riff to see it® machinery adjusted along 1

sound lines to mee t charmed conditions, '

both in this country and abroad.
"TI.e acute idvi.se>; of tie agricultural

crisis of I!»a0-!9.; ate now happily passed.
Ttic aftermath, in the form of a bur-
den of debt on the farmer* and -dockmen,still re nia Ins and some thousands
of kinking InstitutionJ in the country
distiicts are still in in oyer extended
condition. Hut probably at no lime in
our hi-tory hu> there been rapid and
exten.ivo an improvement In our economiceondv ion as during the last elghter-ir >nt lis.
"The position of Hie farm r aril <ocktiifiuha< li'-yn he. ;ioti: "ly atrengtiicnc'l.

the harvest prospect i- favorable and.
although thcr.- were d'-clinr* recently
In the prices of some enmr.iodi! ies. mrr t

s'.i;.|e farm pio'iucts are considerably
higlvr than tlicv were i;i the summer
and fail "f last year."

Minuld ttrlil l.lc men t*.

1H *. .Meyer urged that our national
pol!'-i net only should look toward the
ftirtii< r dt velopn.i ut of the Federal !!

s»r- stem, but should recognise the
fuiv Hinontal Importunve of welding into
a closer and more harmonious unit the 11
lifferenl elements that go to make up
our hanking structure. He said: |i
"We arc at a parting of tile ways

and nov is the tina- fer us to determine
the direction in which we are going.
We tnus' rlec.id' whether we shall con-]
Mime the more or less haphazard do-
valopment of our banking machinery,
or whether our action shall proceed
along lines based on a comprehensive
View of the needs <>f the country, bring
ing our entire banking structure and
resources into a more harmonious and
unified organization.
"Yotw ithstanding the fact that more

than 11.400 State institutions are now!
lipihle for membership in the Federal

,ti rve system, only about 1.6Q0 have
j lined. And yet in times of stress the
non-member hank v. are In g'-'-atest need
of access to a central reservoir of
credit. This is conclusively proved by
the experience of toe War Finance Corporationduring the las' year. Approxi-
mst' ty 85 per cent of tile hanks to
whici tlie corporai Ion has made loans
arc .State institutions and only about 10
per cent arc national hanks.
"In terms of dollars the loans of the

corporation to State hanks constitute 80
per ceiit. of the whole. And these figuresdo not take into account the large
a,Ivan > made to live stock loan com-

panics, which arc organized under State
laws. The fact that two-thirds of all;
the hanks In tlie country, representing
30 per cent, of our total banking re-

voirci's. have no d'reet relation to th*
Federal IP-serve system Is undoubtedly
rcsponsinie, in pan. hi nasi, iw »rarc

of ci'ir recent difficulties,"
Regarding branch banking Mr. Meyer t

.aid:
"Uraneh banking may be good or it

ma> lie bad. It may be good if carried
oil in a limited way. and Imd if permitted
on iin extensive s< ale. Itut whether it
ia good or whether it la bad, branch
banking should be considered on its
mci its and should not be the product of
competition in the endeavor to expand
either ihe State or the national banking
organisation*."

Describing briefly the work of the
War finance Corporation, Mr. Meyer
-aid that np to September 15, 1922. th<
orporation had authorised nearly 7.000 *

loans, aggregating SISS.OOO.OQO. to ap- I
proximately 4.4O0 banking Institutions
in the agricultural sections of the country750 loans, totaling $72,000,000, I"

livestock loan companies, and advances
igiii cgating $175,000,000 to cooperative
marketing associations. Altogether tin I
loans approve ! for agricultural and
d.c stock purposes. Including export»fagricultural products, amounted to
I (70.000,000 '*

'
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Edwin P. Maynapd
PRESIDENT, PWOOWt_VN TRUST
Company, Member or committbe
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Woman Bank Officer |
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Mrs. Marr.a G. Palrrjateer.

MANY WOMEN HOLD
BIG POSTS IN BANKS

i

'i rust Company Officer Tells
of How She Rums Home at

Same Time.

Mr*. Mama >"». P&lir.ateer, trea.-urer
>f th" Union Ti :st Company of Koches

r.X. Y.t arrived in the van of In-
'orpins bankers last night, ar.d Is at
lie Hotel Ttiltnioro. Mrs. Palm&tecr Is
I,." only woman treasurer of a 'rust
omn.iny, nn<l though a. business woman
if r"sponslbillty. still is thoroughly
"euiinine.

Slic recounted liv >! cur '. nres of
Ivr going Into business because she
Jidn't have anything else to do.

"I didn't know a thing .bout banking."tjt after T bad boon with the
t'nir.n Trust Companv for n while 1 i
b gan to jr< interested in loans and
nullah ral. I tliink it is best tor women
t«> start with a small hank and get
. ..le.infrrl mUH. nil II. ,l.n»rt......i.

That'* what I dl(1. And tlrm grow with
the bank."
"Of course when T married." and alia
oiled. as though the In-frvlrwiv didn't

y ;speet she was married. "I told thorn
r v. as going to loavo. Th<- presld-nt
H-ki'd mo to stay o'i until he could
Onr! some onr to take my place, and
I don't know why. hut 1 jus. -tavod
and foutt*l myself treasurer one day."

Mrs. Palmateor has worked out 11

unique and successful scheme for the
management of her household, which
is just as necessary to her as to any
other woman. "You sec. my husband.
Frank, is In the insuran o business
My friends all said that I could not
bIv< lilni a proper home end he nt thr
r.'lice all day. T suppose r am fortunatein having a splendid housekeeper.who not only takes all of the
household management upon her
shoulders but who reads a great deal
more than I have time to do and keeps
me Informed every day of what is happeningin the papers. Unlike most
women my home means the same thine
to me as it does to my husband, a
refuge from working hours "

\nt .trthr *>nfl'nm 1st.

Ti might be supposed that Mrs. TVlmateer.having so prominent a place
in the business*- world, would bo inter-
rated actively in suffrage. Again in!
her effort to keep a fine balance betweenwork ami private life she has
accepted the vote without having felt
in the past its great re sslty for
woman. "I sec no need of women goinginto politics. It only coarsens
Hiem," she said.
She laughed a sic pi'tared herself

n modern I'ortia, and said she really Is
"awfully Interested" in clothes and the
fashion show and nil the thing* the
women arc going to do. ivhlle their
banker husban Is nr> attending meetings,
Asked if she knew of any other woman

holding a like position Mrs. Palmateer
mid: "I've never heard of any other
"Oman who is treasurer ot i trust com-
pany. I'm told I am the only one. Of
nurse there are many women in bank-
life'."

Woman Is Vlrr-I'rfihlmt.

Among these many women Is Mrs.
l-uln H. Cus.-I'i'.iry. vice-president of
lie Ttank of Hydro. Her husband. J. P.
'usonliary. I< the bank's president, but
m always let his wife attend these big
tatlierins.-. They go together, however.!,
o the group me tings held In their own
date. Hvdro. t three bunk town sixty-
-line miles w<-st o' Oklahoma City, la
ii:i'o ti«<fl to Mr*. Cu«cnbary'a financial

for she has been in the banking
hihiiio.'-") with ii'T husband for twenty
ara. The only other woman bank

rice-president attending the convention
.Mrs. <K. Hearan of the Farmers

National Bank. Clay. Ky. I
Among other women del'gate* here

ir* Alius Mary J. Wlnfrco, secretary of
h. Continental Trust Company, Wash-
iron, D. C.; Miss Maud Bolch. man-

ig»r of the women's department of the (

iiritigfleld (M«h.) National Bank:
tli-s Orace Wood, assistant cashier of

Stat.- National ftnnk. Hutchinson.
\.tn. Afiss Adele Kirby, assistant see-

.try of the 1'lalnfleld IN. J.) Trust
npany : Miss Marjorh Allison, as-

tant secretary of the Cehlgh Valley
1'i'ust Company, Allentown, l'a.

President and Other

P*esiD«nt. american bankers
: Association, and Vtcr Pwmidc*
MfcKftHANTJI hUTIQNAU PAN*.,Rio

\

TUESDAY. OCTOBER -3,

!

J

0 £AA JIT T TT\TflTTT7A\T r
ft 1 LUflbllEiUH

IN STOCK EXCHANGE
New Building: Opened With

Arrival of Bankers.Wall
Street Gaily Decorated.

With w idesprt-ad display of the. na-
tlor.ii | color::, flaps carrying tho emblem
of the city of New York, and approprl-
ately Inscribed banners. Wall Street
yesterday welcomed tho delegates to tho
American Bunkers convention.

The,arrival of bankers from all parts
of the country was made the occasion
for tho formal opening of tho new
addition to the New York Stock Exchangebuilding at Wall. Broad and
Now streets. Elevator operators and
otlier uniformed forces of tho exchange
had new unlfonns and caps whoso dark
pray blue color and shining rows of
brass buttons gave the wearers tho
prestige of high naval offieers.
Around midday the Bight Hon. BepinaldMeKenna, chairman of the London

Joint City and Midland Bank and for-j
mer Chancellor of the Exchequer, was
received by Seymour I* Cromwell, president,and other officers of the exchange.
Mr. McKenna was accompanied by
Thomas n. McAdams, president of the
American Bankers Association, and
.Seward Prossor. president of the BankersTrust Company.

After receiving the distinguished vlsl-
tor In tho president's room of the new

building. Mr. Cromwell escorted his
guests across the floor of tho exchange,
an honor extended only on rare occasions
to eminent visitors. On the telephone
annunciator hoard recently erected at
the north end of the new bond trading
floor, which was In use for the first
time, the gueats saw the Inscription.
"Welcome A. B, A", spejird out in
numbers on the board.
The party then proceeded to the

Luncheon Club on the sixth floor of the
new building, where Mr. McK.-nna made
a brief address to approximately 2,.">00
rb legate r to the convention, who were'
the guests of the Stock Exchange at u

buffet luncheon. Mr. McKenna sat
down to luncheon with Walter E.
Kr >w. Mr. Prosser and several members
of the governing committee of the ex-

change.
A feature was the presentation to

ach guest of a handsome bronze m<»da!
In commemoration of the 120th year of,
the founding of the exchange. One side
Kch. «!-.« dole 1"U'i j n#t rnnroaorilAfi In MM

' -tiff the ancient button wood tree inI'-rwhich trading in securities first
-t.irted In front of 85 Wall Street and
:lio coffee house which later became the
loins of the exchange.
The reverse showed the New York blr

Stock Kxchange of 19?2. with the newly th<
in pieted addition as seen over the jty

t.oulder of the statue of Geoi ge Wash- on
liiton on the steps of tilt old yijb- i».
Treasury building. i six
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Mrs. Dwight W. Morrow 1.r
fH«M W *U.
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Dominick &
offer to the m<

American Bank
the facilities of a complete
ling of Underwriting.Invt
and Bale of listed and unlis
out-of-town bankers quick a

the following corresponden
direct private wire connectic

Chicago Cleve
Curtis k Sanger Otis &

Am red L. Baker k Co.

Cincinnati
Dominick k Dominick

Pittsburgh Host
Morris Brown k Co. Curtis k

Weld, Grj
Otis 3c

Dominick
tTtCcrr.bers ^\vrv Yc

115 Broadway . te

f . c.
joint on

b'xc nip

$125,000 First Joint Stocl
Due Mj

$100,000 Kansas City Joii
Due Ms

$ 35,000 L;ncoln Jo:nt St
Due No

$ 75,000 Cal'fornia Joint
Due No

$150,000 Southern Minnt
Falls, Minni

Due Mj

$ 50,000 Lincoln Joint St
Due Mj

$ 17,000 First Joint Stocl
Due No

$ 45,000 First Joint Stocl
Due Ma

$ 45,000 Dallas Joint Stcx
Due No

These Banks operate
may be designated bj
Government, and dej
Their Bonds are lega
jurisdiction of the F
Savings and other de
lateral pledged to sec

Board, a bureau of tl

Bai
14 WA

WOMAX SMOKER IS ton.

5inrnr.n. liN-ot-Asm, Oct. 2..Mrr.
.yklr.s ban Just retebrated lier 103d
thiay by riding in a motor car for
flr*t time. She attributes her lonaevtoplnln living. She thinks that
oklng a1*o has something to do svltl.

l»#»u sni.»1a.fl a t»i no frtr ^venlV-

years.

ring |
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|q Jffl
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V. A. SlMONSON
SfcVice Pbr«idswt *

leiAL City Bank., M. y. 1

y

I
jo

* Dominick
ambers of the

crs Association
organization for the hand?st//tents,

and the Purchase.
ted securities. We offer to

nd accurate service through
ts with whom we maintain
>ns:

land St. Louis
: Co. Paul Brown & Co.

I. M. Simon & Co.

Louisville
Marvin H. Lewis i; Co.

onWilmington
Sancer Laird & Co.
:w ic Co.
Co.

^ Dominick
rk 6:cci Exchange
lephone Rector 1901

3ck Land Ban
t from all Federal, State, Mv

and Local Taxation

c Land Bank of Chicago, III.
iy 1, 1952, optional 1932

nt Stock Land Bank of Kansas C:ty, 1
»y 1, 1952, optional 1932

ock Land Bank of L:ncoln, Neb.
ivember 1, 1951, optional 1931

Stock Land Bank of San Francisco, C
vcmber 1, 1951, optional 1931

isota Joint Stock Land Bank of Red*
isota
«y 1. 1952, optional 1932

ock Land Bank of Lincoln, Neb.
iy 1, 1942, optional 1927

t Land Bank of Fort Wayne, Ind.
vembcr 1, 1951, optional 1931

Land Bank of Cheyenne, Wyo.
iy 1, 1952, optional 1932

ck Land Bank of Dallas, Tex.
vember 1, 1951, optional 1931

under Federal Charter and Govemnv
r the Secretary of the Treasury as Fin
>ositaries of public funds.

1 investments for all Fiduciary and Tr
ederal Government, are acceptable as

posits of Governmental Funds, and to
:ure them have been approved by the
ic Treasury Department of the United

ir Brothers & 1
LL STREET NEW 1

Telephone Rector 4.'90

Chas. D. Ba
Mem berg A t ic To

J8U

15 Kroad Stret t
>>» York

VIVES OF BANKERS GO
FOR BUS TOUR OF CITY

*arty Will Inspect Lower
Manhattan To-day.

Mrs. Dnight W. Morrow, chairman of
he Reception Committee for Women,
rlth the assistance of Mr*. William
.aimbecr. of the United States Mor.gage
nr| Trust Company, yesterday instituted
reception room off tho lobby of the

lotel Commodore for the wives of the
Jankers Association members.
At 30 o'clwk a bus ride was or;anisedKach man wtn asked tp escort
woman throughout the trtp. Radges

vers distributed to everyone, should
iny be lost on the ride, "so the police
rouId know where to send them." The
dinger msn were megaphone*

to

*.f
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k Bond
tnicipal

VIELD
5'« 4.50%

V!o. 5'« 4.58%
5's 4.58%

*1. 5'« 4.60%

ood
5's 4.60%

5's 4.60%

5'/2's 4.65%

5's 4.70%

S'/2's 4.70%

ent supervision, end
uncial Agents of the

ust Funds under the
security for Postal

gether with thecolFederalFarm Loan
States Government.

Co.
rOHK

irney & Co.
rk Stock Exchange

_ ...
estmem securities

Aver.i .«.\ A<«ocwnc.t
xmnrrM r.»rjjt6* ABSOLUTION

1428 Walnut Street
Philadelphia

»*

J. K. Rice, Jr. & Co. Will Sell

Kings Co. Ltg. Co.
8% Cum. Preferred

Circular on Application

J.K.Rice,Jr.&Co.
Phonos 1000 to 4019 John. 3« IVsil! St.. N. 1

and requested to point out places or
Interest
The ride acquainted the t l.«ltors with

the residential district of Fifth avenue,
pa seed the Cathedral of St. John th"
I«Ivine, Riverside Drive, and Central
Park.
This afternoon, at the seme £»ou

lower Nsw York *-U he visited %' the
.am. manner.


